
O B J E C T I V E  O F  T H E  S TA N DA R D

Specifies reduced disclosure requirements for non-

public entities, while allowing IFRS-compliant

financial statements

B R OA D E R  C O N T E X T  F O R  C H A N G E S

Part of the IASB's Disclosure Initiative Project to

P R O B L E M  T O  B E  R E S O LV E D

S O L U T I O N

B A S I S  O F  T H E  S O L U T I O N

H O W  T H E  S O L U T I O N  I S  A P P L I E D

W H O  C A N  A P P LY  I T

Voluntary standard that can be applied by

eligible subsidiaries.

A SUBSIDIARY IS ELIGIBLE IF IT

A R E  A L L  I F R S  D I S C L O S U R E S  E X E M P T E D ?

UNAFFECTED DISCLOSURE

REQUIREMENTS FOR

MODIF IED DISCLOSURE

REQUIREMENTS FOR

S TAT E M E N T  O F  C O M P L I A N C E

Eligible subsidiary will state that it complies with

IFRS and that it has applied IFRS 19

Summary only — not a substitute for the Standard. For assistance in interpreting or implementing these

changes, please contact W.consulting. © W.consulting Goals, Realised.
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IFRS 19
Subsidiaries without Public Accountability: Disclosures R E L E A S E D  M AY  2 0 2 4 E F F E C T I V E  1  JA N UA RY  2 0 2 7

simplify financial reporting

reduce the costs of preparing

financial statements

Subsidiaries provide more disclosures than

users need

High costs that don't match the value received

Entities maintain two sets of records when using

IFRS for SMEs or national standards

Simplification of reporting systems

and processes

Reduction of costs of preparation of subsidiary

company financial statements

Usefulness of information contained in financial

statements maintained

Reduced version of disclosures required in IFRS

Accounting Standards

Determined by applying similar principles

as those applied in IFRS for SMEs

Accounting Standard

Recognition, measurement and presentation

requirements are in terms of the relevant IFRS

Disclosure requirements are in terms of IFRS 19

does not have public accountability; and

has an ultimate or intermediate parent that

produces consolidated financial statements

that are available for public use that comply

with IFRS

IFRS 8 Operating Segments

IFRS 17 Insurance Contracts

IAS 33 Earnings per Share

IFRS 7 Financial Instruments: Disclosures

IAS 7 Statement of Cash Flows


